
1. Results for the FY ended May 31, 2004

※Units in billions of yen have been rounded to the nearest first decimal place.  Units in millions of yen have been rounded down.
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Consolidated Results FY ended May 2004
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・Steady growth in temporary staffing business with
increased revenues and earnings
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Consolidated Results FY ended May 2004 
by Service Segment
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Recruiting

Outplacement Outsourcing Other 

Other OutsourcingOutplacementTemporary staffing/Contracting, 
Placement/Recruiting
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（＋62.0%)

*1. Figures include intrasegment sales 
*2. Operating income for Temporary staffing/Contracting and Placement/Recruiting  have been combined. （Millions of yen）
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・Substantial growth in
share of temporary staffing operating income.
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Consolidated Results FY ended May 2004
Sales and Operating Income Composition by Service Segment
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Total Assets Shareholders’ Equity

Shareholders’ Equity Ratio
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28.6
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Total Assets, Shareholders’ Equity, 
Shareholders’ Equity Ratio
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Cash flows
from operating activities 4.3

-1.1

-2.5

4.6

-1.4

1.3
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Free Cash Flow

Principle components:
Tangible fixed assets    ０.３
Intangible fixed assets  ０.４
Investment in Affiliated-companies stock   ０.５

Capital Increase ４.１
Repayment of long and short-term debt ２.６

（ Billions of yen ）

2003 2004

3.2

2003

Consolidated Cash Flow

（ Billions of yen ）

2004

Cash flows
from financing activities

Cash flows
from investing activities




