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Interim Results Indicator @ PASONA

Net Sales and Y oY Change Operating Income and Operating Income Ratio
Millions of yen Millions of yen
120,000 18.0% 4,500 166 5.0%
[/ .07
- 16.6% | 16.0% 4,000 | 3,982
y [ B 0
24641 87,016 1 140% 3500 - 3123 | 40%
80,000 + : 1 12.0% 3,000 -
66593 66,822 1.7 ° | 300
0000 / 1100% 2500 |
el 1 8.0% 2000 | 1878
' 1 2.0%
40,000 + 1 6.0% 1,500 -
1 4.0% 1,000 + 0
20,000 - ! 1 1.0%
0.3 1 2.0% 500
0 0.0% 0 0.0%
'01/11 '02/11 '03/11 '04/11 '05/11 '01/11 '02/11 '03/11 '04/11 '05/11
Interim Results Indicator Millions of yen
Net Sales 66,593 — 66,822 0.3% 74,641 11.7% 87,016 16.6% 98,247 12.9%
Cost of Sales 54,891 — 54,223 1.2% 59,657 10.0% 69,128 15.9% 78,833 14.0%
Gross Profit 11,702 — 12,598 7.7% 14,983 18.9% 17,888 19.4% 19,414 8.5%
Selling, General and Administrative Expenses 9,823 — 10,386 5.7% 12,091 16.4% 13,905 15.0% 16,290 17.2%
Operating Income 1,878 — 2,211 17.7% 2,892 30.8% 3,982 37.7% 3,123 21.6%
Ordinary Income 1 ,738 — 2,086 20.0% 2,707 29.8% 3,990 47 .4% 3,1 03 221%
| 1,718 — 2,053 19.5% 2,631 28.2% 4,013 52.5% 3,038 24.3%
ncome before Income Taxes
Net Income 822 — 931 13.3% 1,272 36.6% 2,319 82.3% 1,482 36.1%




@ PASONA
Interim Segment Results Indicator

<2006 5 Interim Period of FY ended May 2005>
Net Sales Operating Income
4.1% 3.5%
1.9% 1.1% O
< Temporary Staffing/Contracting O . .
2 1 AN 15 60/0 Temporary Staffing/Contracting
) 91.2% ’ 90.7% Placement/Recruiting
Placement/Recruiting
Outplacement Outplacement
Outsourcing Outsourcing
Other
Segment Results Millions of yen
Net Sales '01/11 Share YoY 102/11 Share YoY '03/11 Share YoY 104/11 Share YoY '05/11 Share YoY
Temporary Staffing/Contracting 63,390 95.2% 61,770 92.4% 2.6% 68,269 91.5% 10.5% 79,770 91.7% 16.8% 89,610 91.2% 12.3%
Placement/Recruting 255 0.4% 401 0.6% 57.3% 607 0.8% 51.4% 1,952 2.2%| 221.6% 2,062 2.1% 5.7%
Outplacement 336 0.5% 1,598 2.4%| 375.6% 1,509 2.0% 5.6% 1,885 2.2% 24.9% 1,898 1.9% 0.7%
Outsourcing 1,364 2.0% 2,406 3.6% 76.4% 3,739 5.0% 55.4% 2,753 3.2% 26.4% 4,064 4.1% 47.6%
Other 969 1.5% 798 1.2% 17.6% 872 1.2% 9.3% 1,005 1.1% 15.3% 1,024 1.1% 1.8%
Eliminati 157 0.2% 153 0.2% 356 0.5 351 0.4 414 0.4
imination and Corporate
Total 66,593| 100.0% 66,822 100.0% 0.3% 74,641 100.0% 11.7% 87,016] 100.0% 16.6% 98,247 100.0% 12.9%
Operating Income '01/11 Share YoY '02/11 Share YoY '03/11 Share YoY 104/11 Share YoY '05/115 Share YoY
/
Temporary Staffing/ 1,934 103.0% 1,294 58.5% 33.1% 2,280 78.9% 76.2% 3,399 85.3% 49.1% 2,831 90.7% 16.7%
Contracting,Placement/Recruting
Outplacement 27 1.4% 704 31.9% 341 11.8% 51.6% 552 13.9% 61.9% 486 15.6% 11.9%
Outsourcing 57 3.0% 61 2.8% 171 5.9%| 180.3% 38 1.0% 110 3.5%
Other 20 1.1% 137 6.2%| 585.0% 104 3.6% 24.1% 62 1.6% 40.4% 302 9.7%
Elimination and Corporate 7 0.4% 14 0.6%| 100.0% 6 0.2% 6 0.2% 4 0.1%
Total 1,878| 100.0% 2,211 100.0% 17.7% 2,892| 100.0% 30.8% 3,982| 100.0% 37.7% 3,123| 100.0% 21.6%
2001 5 Segment data for FY ended May 2001 undisclosed thus figures are for reference.



Interim Net Sales by Staffing Type ® PASONA

<2006 5 Interim Period FY ended May 2006> . Clerical

Clerical (General office work) staffing features various temporary jobs for general office work,
O . 2% covering all fields of office staffing necessary for any industry.

] Technical

O

. Technical (Specialized office work) includes positions in accounting, English document operation,
Clerical financial planning, insurance and securities work, and translation and interpretation. This work
requires a comparatively high level of skill or certification.

Technical ] IT/Engineering
I
110% . IT/Engineering IT/Engineering includes temp positions for network engineers, programmers, manufacturing and
05/11 . design engineers, PC experts, and other work in IT-related fields.
Sales u Marketing/Sales
1999 12
Other

Marketing/Sales are fields that were made possible by the revised 1999 Temporary Workers’ Law.

O ] Other
Temporary staffing- related business

Excluding Temporary staffing segment other than the aforementioned and intrasegment sales.

(] Temporary staffing-related business

Temporary staffing-related business includes training and EQ inspection work.

Figures exclude intrasegment sales Millions of yen
'01/11 '02/11 '03/11 '04/11 '05/11
Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY
Clerical 34,591 % —| 33,689 % 5.1%| 35,534 52.1% 55%| 41,037 51.5%| 155%| 48,090\ 53.7%| 17.2%
Technical 11,592 % —| 12,068 % 4.1%| 12,522 18.4% 3.8%| 14,335 18.0%| 14.5%| 15,189| 17.0% 6.0%
4 o 9,448 % — 8,169 % 135% 8,503| 12.5% 4.1% 9,166 11.5% 7.8% 9,830 11.0% 7.2%
IT/Engineering
Sales — 5,279 7.7% 6,428 8.1% 21.8% 6,724 7.5% 4.6%
7,136 % 7,787 % 9.1% 49.5%
Other — 6,187 9.1% 8,553 10.7%,| 38.2% 9,528| 10.6%| 11.4%
) . — — — — — — 115 0.2% 0.1% 174 0.2%| 51.1% 155 0.2%| 10.9%
Temporary staffing-related business
Total 63,731| 100.0% —| 61,770| 100.0% 3.1%| 68,144| 100.0%| 10.4%| 79,696| 100.0% 17.0%| 89,518 100.0%, 12.3%




Temporary Staff at Work @ PASONA

/ /
(Pasonadata: persons) Temporary Staff at Work (Industry data: persons)
60,000 320,000
’ g ~4 300,000
8
4 280,000
(2005 11
50,000 f
* Number of temporary staff at work taken from a survey by the Japan 4{ 260,000
Temporary Staffing Association covering eight regions (Tokyo
Metropolitan, Chubu, Kansai, Hokkaido, Tohoku, Chugoku, Shikoku, and 240.000
Kyushu), an increase of five regions from the previous survey. * ] J

* The published figures are the most recent as of the date fi

Monthl # of t taff with
announced. Previous period’s figures have been restated i iy qverage - O SOty o .

nce us . ne with the a contract over 1 month, industry-wide* 4 220,000
reduction in Association members and other factors in the'perlod under

40,000 F review. (Data announced Nov.2005) ()
’ Monthly average # of temporary staff 4 200,000
with a contract over 1 month at Pasona
’
4{ 180,000
4{ 160,000
30,000
4 140,000
4{ 120,000
20,000 L '01/05 L '02/05 I '03/05 I '04/05 I '05/05 1| '06/05 1 100,000
'01/05 '02/05 '03/05 '04/05 '05/05 '06/05
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
Industry-wide| 143:204) 151,458/ 161,002| 169,000| 173,116| 174,508 171,019| 169,810 226,820| 233,412 238,515| 241,688 240,670| 250,373 259,060| 270,275| 276,753 285,101| 295,170 301,838 303,828
Pasona 23,598| 25,207| 26,966| 28,819 29,553 29,884| 29,708 29,581| 28,527 28,613| 28,753| 28,572| 28,372| 29,543| 31,295| 33,138 33,510/ 34,208 35,611| 36,395 36,314 37,103
Yoy 25.2%| 18.5%| 10.1%| 2.6%| 3.5%| 4.3%| 3.2%| 3.4%| 0.5%| 3.2% 8.8%| 16.0%| 18.1%| 15.8%| 13.8%| 9.8%| 8.4%| 8.5%

17.8%| 17.9%| 16.2%| 12.3%| 10.9%| 8.7%

New graduates/Care compensation

All data: Parent only



Quarterly Results @ PASONA

1 1st Quarter 2 2nd Quarter 3 3rd Quarter 4 4th Quarter
( Millions of Yen) 1 Net Sales —4— Operating Income
60,000 3,000
48,726 49,520
50,000 1T 1T 2,380 44619 | i 42,962 47,520 1 2,500
43,227 43,789 g‘\ﬁ\ , 'Y
. ! 37,616 [.093 i 39.3 i 7 09
00 0 850 33,168 024 1888 33743 33,653 32717 33,363 ;’159 | [34511 35439 /2,375 < | 2o
30,000 /\ 1,52 " 11.44p // 14671
'3 /./9 44D | 27 11845 | 1500
| 1,278 1 & (1,620
20,000
967 93 /
10,000 [ @ } | 91,0// 1 1,000
0 ‘ ‘ ‘ ‘ ‘ ! ! ! 500
'02/5 '03/5 '04/5 '05/5 '06/5 '02/5 '03/5 '04/5 '05/5 '06/5 '02/5 '03/5 '04/5 '05/5 '06/5 '02/5 '03/5 '04/5 '05/5 '06/5
Quarterly Results
2002 5 Earning Results reported quarterly from FY ended May 2002 Millions of Yen
bl SEAMUKER | SE2PUMH) | SEIMUNHY | 5 4 UK B BEFIZ | FNE | F2UNHE | FOMUNME | 54 MEH B
Net Sales 1st quarter | 2nd quarter | 3rd quarter | 4th quarter Full term Operating Income | 1st quarter | 2nd quarter | 3rd quarter | 4th quarter Full term
'01/5 108,031 '01/5 5,742
'02/5 32,850 33,743 32,717 34,511 133,822 '02/5 967 910 1,440 1,467 4,786
'03/5 33,168 33,653 33,363 35,439 135,625 '03/5 939 1,272 1,629 1,845 5,687
'04/5 37,024 37,616 39,375 42,962 156,979 '04/5 1,362 1,529 2,380 2,375 7,648
'05/5 43,227 43,789 44,619 47,520 179,156 '05/5 1,888 2,093 2,159 2,096 8,238
'06/5 48,726 49,520 '06/5 1,188 1,934
BEMNz S | F2MM¥H | FE3M¥EH | E4H¥EH B MRS | B | oM | FIM¥EH | F4M¥EH &5
Ordinary Income 1st quarter | 2nd quarter | 3rd quarter | 4th quarter Full term Net Income 1st quarter | 2nd quarter | 3rd quarter | 4th quarter Full term
'01/5 5,464 '01/5 6,849
'02/5 886 851 1,113 1,370 4,222 '02/5 290 532 476 675 1,974
'03/5 884 1,201 1,638 1,648 5,373 '03/5 394 537 768 326 2,027
'04/5 1,348 1,359 2,280 2,341 7,329 '04/5 642 630 1,110 1,263 3,647
'05/5 1,906 2,083 2,116 2,183 8,289 '05/5 955 1,364 979 1,065 4,363
'06/5 1,207 1,895 '06/5 543 939




Key Indicators (Interim Period) @ PASONA

Shareholders' Equity and Shareholders' Equity Ratio Interest Bearing Debt and Current Ratio
m— Shareholders' Equity — Interest Bearing Debt
. Shareholders' Equity Ratio —— Current Ratio
Millions of yen Millions of yen
25,000 10,000 o 200%
47.0 21509 | 55 8.761 177.2% 182.0%
0
40 122.7% 1 150%
15,000 B
30 °0% 4,561
’ 1 100%
10,000 4000 [
20 % 2,730
5,000 10 2000 | 1,449 7 50%
310
0 0 0 \ \ \ . |
'01/11 '02/11 '03/11 '04/11 '05/11 '01/11 '02/11 '03/11 '04/11 '05/11
Interim Results Indicator Millions of yen
Net Sales 66,593 66,822 74,641 87,016 98,247
Gross Profit Margin 17.6% 18.9% 20.1% 20.6% 19.8%
) o ) 9,823 10,386 12,091 13,905 16,290
Selling, General and Administrative Expenses
SGA Expenses Ratio 14.8% 15.6% 16.2% 16.0% 16.6%
Operating Income 1,878 2,211 2,892 3,982 3,123
Operating Income Ratio 2.8% 3.3% 3.9% 4.6% 3.2%
Ordinary Income 1,738 2,086 2,707 3,990 3,103
Ordinary Income Ratio 2.6% 3.1% 3.6% 4.6% 3.2%
Interim Net Income 822 931 1,272 2,319 1,482
Net Income to net Sales 1.2% 1.4% 1.7% 2.7% 1.5%
Total Assets 24,808 26,796 32,759 39,150 43,526
Shareholders' Equity 3,824 7,316 13,374 18,381 21,509
Shareholders’ Equity Ratio 15.4% 27.3% 40.8% 47.0% 49.4%
Interest Bearing Debt 8,761 4,561 2,730 1,449 310
Current Ratio 117.0% 122.7% 146.9% 177.2% 182.0%
Number of Employees 1,393 1,501 1,886 2,000 2,297

Does not include Contract Workers 8



nterim Free Cash Flows, Market Capitalization

5,000

3,000

1,000

-1,000

-3,000

-5,000

-7,000

Millions of yen

Free Cash Flows

Millions of yen

Market Capitalization

160,000
129,892 120,737
1,202 ’
120000 105,216
-247 - 80,000 r
~1,802  -1670
40000 r
-5,111
0
'01/11 '02/11 '03/11 '04/11 '05/11 '03/11 '04/11 '05/11
Millions of yen)
Free Cash Flows 5,111 1,202 247 1,802 1,670
Stock Price at Year End (Yen) — —_ 743,000 301,000 279,000
Number of Shares Outstanding 26,322 136,610 141,610 431,537 432,750
Market Capitalization — — 105,216 129,892 120,737




Millions of yen

Interim Capital Procurement

Capital Procurement

25,000

20,000

15,000

10,000

5,000

'01/11

'03/11

'04/11

'05/11

@ PASONA

Long-term Debt

Short-term

Borrowings

Shareholders'

Equity

Millions of yen)

Shareholders' Equity 3,824 7,316 13,374 18,381 21,509
Short-term Borrowings 3,019 2,461 2,730 1,449 310
Long-term Debt 5,742 2,100

Net Debt 5,702 323 5,022 7,882 9,097

10



@ PASONA
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Millions of yen

Results Indicator (Full-Year)

Net Sales and YoY Change

@ PASONA

Operating Income and Operating Income Ratio

Millions of yen

200,000 30% 9,000
180,000 179,156 o 8,000 7,648 8238
y r 0, , 0 y
23.9% 156,979 | 259 5.3%
160,000 | ° 7,000
140.000 133,822 135,625 499
’ I 1 20% 6,000
120,000 + 108,031 5,000
100,000 | 1 15%
i 4,000
80,000 | 15.1%
110% 3,000
60,000 | 10%
40,000 | 1.3% | g, 2000
20,000 | \/ 1,000
O | 0% 0 | | |
'01/05 '02/05 '03/05 '04/05 '05/05 '01/05 '02/05 '03/05 '04/05 '05/05
Results Indicator Millions of yen
Net Sales 108,031 —| 133,822 23.9%| 135,625 1.3%| 156,979 15.7%| 179,156 14.1%
G 85,592 —| 109,478 27.9%| 108,879 0.5 124,226 141%| 141,925 14.2%
Gross Profit 22,438 — 24,343 8.5% 26,746 9.9% 32,753 22.5% 37,231 13.7%
Seling, General and Adminisrative Expenses 16,695 — 19,557 17.1% 21,058 7.7% 25,104 19.2% 28,992 15.5%
Operating Income 5,742 — 4,786 16.6 5,687 18.8% 7,648 34.5% 8,238 7.7%
G s 5,464 — 4,222 22.7 5,373 27.3% 7,329 36.4% 8,289 13.1%
| 7,988 — 4,220 — 4,980 18.0% 7,154 43.7% 8,243 15.2%
ncome (Loss) before Income Taxes
e s 6,849 — 1,974 — 2,027 2.7% 3,647 79.9% 4,363 19.6%

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

12



Segment Results Indicator (Full-Year

@ PASONA

<2005 5 FY ended May 2005>
Net Sales Operating Income
3.4% 8.1%
2.0% 1.1% o 0.2%
2 1(y N Temporary Staffing/Contracting 10 4(y Temporary Staffing/Contracting
=70 91.8% 70 81.4% Placement/Recruiting
Placement/Recruiting
Outplacement Outplacement
Outsourcing Outsourcing
Other Other
Millions of yen
Segment Results
Net Sales '01/05 Share YoY 102/05 Share YoY '03/05 Share YoY 104/05 Share YoY '05/05 Share YoY
Temporary Staffing/Contracting 102,876 95.2% 127,738| 95.5%| 24.2%| 125,263| 92.4% 1.9%| 143,409| 91.4% 14.5%| 164,360, 91.8%| 14.6%
Placement/Recruting 362 0.3% 575 0.4% 58.8% 984 0.7%| 71.1% 1,996 1.3%| 102.8% 3,833 21%| 92.0%
Outplacement 597| 0.6% 920 0.7%| 54.1% 3,299 2.4%| 258.6% 3,133 2.0% 5.0% 3,643 2.0%| 16.3%
Outsourcing 2,150 2.0% 3,106 2.3%| 44.5% 4,885 3.6%| 57.3% 7,260 46%| 48.6% 6,021 3.4%| 17.1%
Other 2,042 1.9% 1,840 1.4% 9.9% 1,515 1.1%| 17.7% 1,890 1.2%| 24.8% 2,039 1.1% 7.9%
Elimination and Corporate 359 0.3% 321 0.2 709 0.5 741 0.4
Total 133,822| 100.0% 135,625| 100.0% 1.3%| 156,979| 100.0% 15.7%| 179,156| 100.0%| 14.1%
Operating Income '01/05 Share YoY 102/05 Share YoY 103/05 Share YoY 104/05 Share YoY '05/05 Share YoY
/
Temporary Staffing/Contracting PlacementRecruting 4,459 93.2% 3,712 65.3%| 16.8% 6,013| 78.6%| 62.0% 6,710 81.4%| 11.6%
Outplacement 73 1.5% 1,189 20.9%|1528.8% 745 9.7%| 37.3% 856| 10.4%| 14.9%
Outsourcing 95 2.0% 551 9.7%| 480.0% 700 9.2%| 27.0% 669 8.1% 4.4%
Other 145 3.0% 216 3.8%| 49.0% 189 2.5% 12.5% 12 0.2%| 93.7%
Elimination and Corporate 12 0.3% 16 0.3%| 33.3% 0 0.0% 100.0% 9 0.1
Total 4,786| 100.0% 5,687| 100.0%| 18.8% 7,648| 100.0%| 34.5% 8,238| 100.0% 7.7%
2001 5 Segment data for FY ended May 2001 undisclosed thus figures are for reference.

13



Net Sales by Staffing Type (Full-Year) ® PASONA

<2005 5 FY ended May 2005> " Clerical

Clerical (General office work) staffing features various temporary jobs for general office work,
covering all fields of office staffing necessary for any industry.

(] Technical
D . Technical (Specialized office work) includes positions in accounting, English document operation,
Clerical financial planning, insurance and securities work, and translation and interpretation. This work
requires a comparatively high level of skill or certification.
Technical ] IT/Engineering
I
IT/Engineering IT/Engineering includes temp positions for network engineers, programmers, manufacturing and
. design engineers, PC experts, and other work in IT-related fields.
Sales ] Marketing/Sales
1999 12
Other Marketing/Sales are fields that were made possible by the revised 1999 Temporary Workers’ Law.
O ] Other

Temporary staffing- related business
Excluding Temporary staffing segment other than the aforementioned and intrasegment sales.

(] Temporary staffing-related business

Temporary staffing-related business includes training and EQ inspection work.

Figures exclude intrasegment sales

Millions of yen

'01/05 '02/05 '03/05 '04/05 '05/05
Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY Sales Share YoY
Clerical 60,438| 58.7% —| 69,070] 54.3%| 14.3%| 66,975| 53.5% 4.6%| 73,881 51.6%| 10.3%| 85,142| 51.9%| 15.2%
Technical 20,542 20.0% —| 23,066] 18.1%| 12.3%| 23,873| 19.1% 1.9%| 26,452 18.5%| 10.8%| 29,154| 17.8%| 10.2%
4 N 11,346| 11.0% —| 18,785| 14.8%  65.6%| 16,549| 13.2% 12.7%| 17,442 12.2% 5.4%| 18,546 11.3%| 6.3%
IT/Engineering
Sales — 11,254 7.9% 13,176 8.0%| 17.1%
10,549| 10.3% 16,253 12.8%| 54.1%| 17,487 14.0%| 19.6% 43.8%
Other — 13,896 9.7% 17,830| 10.9%| 28.3%
) ) — = — — — — 253 0.2% — 250 0.2% 1.3% 317 0.2%| 26.7%
Temporary staffing-related business
Total 102,876| 100.0% —| 127,175] 100.0%| 23.6%| 125,139| 100.0% 1.9%| 143,178 100.0%| 14.4%(164,169[100.0%| 14.7%




Key Indicators (Full-Year)

Shareholders' Equity and Shareholders' Equity Ratio

@ PASONA

Interest Bearing Debt and Current Ratio

= Shareholders' Equity ] Interest Bearing Debt
—— Shareholders' Equity Ratio —— Current Ratio
Millions of yen Millions of yen
25,000 50 10000 ™g9g3 182.8% | 200%
160.2%
20,000 1 40 8000 f 1501
7 b
121.6% 122.3%
15000 [ 1 30 6,000
1 100%
10,000 1 20 4,000
1 50%
5,000 1 10 2000 1,460
307
‘ o
' ] ) ] ' ' ) ] 1 ) 0
01/05 02/05 03/05 04/05 05/05 01/05 02/05 03/05 04/05 05/05
Results Indicator Millions of yen
Net Sales 108,031 133,822 135,625 156,979 179,156
Gross Profit Margin 20.8% 18.2% 19.7% 20.9% 20.8%
Selling, General and Adm inistrative Expenses 16,695 19,557 21,058 25,104 28,992
SGA Expenses Ratio 15.5% 14.6% 15.5% 16.0% 16.2%
Operating Income 5,742 4,786 5,687 7,648 8,238
Operating Income Ratio 5.3% 3.6% 4.2% 4.9% 4.6%
Ordinary Income 5,464 4,222 5,373 7,329 8,289
Ordinary Incom e Ratio 5.1% 3.2% 4.0% 4.7% 4.6%
( Netlncome (loss) 6,849 1,974 2,027 3,647 4,363
Net Income to net Sale 6.3% 1.5% 1.5% 2.3% 2.4%
Total Assets 28,849 26,526 29,425 37,004 42,884
Shareholders' Equity 3,004 6,388 8,418 15,732 20,644
Shareholders' Equity Ratio 10.4% 24.1% 28.6% 42.5% 48.1%
Interest Bearing Debt 9,163 5,636 3,730 1,460 307
Current Ratio 114.3% 121.6% 122.3% 160.2% 182.8%
Numberof Employees 1,371 1,537 1,687 1,979 2,204

Does not include Contract Workers
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Profitability Indicators (Full-Year) ® PASONA

Return on Equity

B 24.0%

'02/05 '03/05 '04/05 '05/05

Return on Sales

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

1.5%

1.5%

2.3%

2.4%

0.0%

'02/05

'03/05

'04/05

'05/05

Millions of yen

SG&A Ratio 15.5% 14.6% 15.5% 16.0% 16.2%

Return on Sales 1.5% 1.5% 2.3% 2.4%
Return on Equity 42.0% 27.4% 30.2% 24.0%
Return on Asset 7.4% 6.9% 9.9% 10.2%
Net Income (Loss) per Share 325,044.94 73,738.60| 14,813.83| 25,713.38 9,933.92
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Valuation Indicators SFuII-Yearz

Price/EarningsRatio and Price Book Value Ratio

1

@ PASONA

Shareholders’ Equity per Share

2001 12 2 Following the Company's initial public offering in
- = (PER) Price/Earnings Ratio December 2001, Pasona conducted two stock splits.
2002 7 22 15 Date of Stock Split S_tock Split Ratio _
—— (PBR) Price Book Vialue Rafio T e Wiy20,2006  Three for.One Stock Spi
Times Yen
50 300,000
475
40 | 250000 233,808.15
200,000 [
30 -
150,000 -
20 - 114,147.33 110,676.06
100,000 -
61,600.04
10 + 47,510.68
50,000 - .
: o B
'02/05 '03/05 '04/05 '05/05 '01/05 '02/05 '03/05 '04/05 '05/05
Yen
Shareholders' Equity per Share 114,147.33| 233,808.15 61,600.04 110,676.06 47,510.68
Cadh Dividends per Share 2,000 1,500
Payout Ratio 10.2% 22.0%
(PER) Price/Earnings Ratio 22.2 20.7 47.5 25.0
(PBR) Price Book Value Ratio 1.4 5.0 3.7 5.2
(BPS) BPS Growth Ratio 104.83 73.65 79.67 57.07

Price/Earnings Ratio= Stock Price at Year End / Net Income per Share (Times)
Price Book Value Ratio= Stock Price at Year End / Shareholders’ Equity per Share (Times)
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@ PASONA

Free Cash FlowsI Market Cagitalization ‘FuII-Yearz

Free Cash Flows Market Capitalization
Millions of yen Millions of yen
5,000 200,000
3228 3,153 172,924
3,000 [
1592
59 160,000 [
1,000
-1,000 120000 f 107,274
-3,000 © -2438
-5000 - 80,000 [
-7.000 - 44,671 41,939
40000 [
-9,000 r
11000 %710 0
'01/05 '02/05 '03/05 '04/05 '05/05 '02/05 '03/05 '04/05 '05/05

Millions of yen)

Free Cash Flows 9,709 2,438 3,228 3,153 1,592

Stock Price at Year End (Yen) — 327,000 307,000 407,000 248,000
Number of Shares Outstanding 26,322 136,610 136,610 424,875 432,560

Market Capitalization — 44,671 41,939 172,924 107,274
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Millions of yen

Capital Procurement (Fiscal Year End)

Capital Procurement

@ PASONA

25,000
307
20,000 -
1,460
O Long-term Debt
15,000 [
1065 (] Short-term Borrowings
10000 F 3,105 2665
6,777 2531 (] Shareholders' Equity
5,000 [ 2385
0
'01/05 '02/05 '03/05 '04/05 '05/05
Millions of yen)
Shareholders' Equity 3,004 6,388 8,418 15,732 20,644
Short-term Borrowings 2,385 2,531 2,665 1,460 307
Long-term Debt 6,777 3,105 1,065
Net Debt 622 782 1,861 8,689 11,438
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Staffing Industry Market Data ® PASONA

/10 thousand person /100 millions of yen
28,615
280 —  I— Net sales: General | 28000
260 [— _ — 26000
— Net sales: Specific
240 — ] — Total ber of k G I = | 24000
otal number of workers: Genera 22472
220 |— ~ L 29T 55000
== Number of workers: Specific / 222349 ;.
200 (— 19462 " ‘ — 20000
180 // 197,887 — 18000
16,717
160 15,706 / —| 16000
14,605
' 160.6802
140 13,335 ,/ —{ 14000
1noana 11,827
120 - 10899 10,808 o m TESE —{ 12000
100 8869 : / 2 95— A — 10000
78.9002 / 1001509
80 [ | 655307 —| 8000
536587 °[3190 50478, 505883 542426 L
60 2297 2 — —| 6000
40 B — 4000
20 2 274 185451 14.1111 150781 13.8887 14.6387 2000
| 80565 | 87613 80909 | 69934 _82996 goos | g8l 6828 |/:</P% 162859 |
\ PE— \ P— P— PE— ) /
O I I I I I O
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Source: White Paper on Temporary Staffing Business
Ministry of Wealth, Labor and Welfare
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(

Staffing Industry Market in U.S.A.

@ PASONA

/100 millions of dollar) ( /100 millions of dollar)
1000 500
895 970
820
800 — — 400
781 T 739
600 300 —e—
+
09 PED
400 o o 200 -
44 78
.J\.£7 117 123
200 100
110
79 82 92 99
O ml3 gld 23 mll 210 20 ;
2001 E 2002 E 2003 E 2004 E) 2005 P 2006 P
2001 E 2002 E 2003 E 2004 E) 2005 P 2006 P
781 741 739 820 895 970
(A52%)] (A02%) (+11.0%)| (+9.2%)| (+8.4%)
198 188 192 200 215 229
(A 5.0%) (+2.4%) (+4.0%) (+7.5%) (+6.5%)
153 153 161 198 211 221
(0.0%) (+5.3%) (+23.0%) (+6.5%) (+5.0%)
187 148 143 158 174 193
(A21.0%)|  (A35%)|  (+105%)|  (+105%)|  (+10.5%)
89 111 102 98 103 110
(+250%)|  (A85W)|  (A3.0%) (+4.4%) (+6.7%)
8 9 10 11 13 14| B 2005P):2 »o01
(+45%)|  (+112%)|  (+15.0%)|  (+120%)|  (+11.0%)
80 70 n 87 103 118 2004-823(;? | EE? R t - Vol.XVI, No.15/16 Aug. 19, 2005
(412.0%) (+1L.0%)|  (+225%)  (+19.0%)|  (+14.0%) alting Incustry Report - VoL AV Ro. ug- =5
16 15 15 17 19 21
(A 10.0%) (+1.0%)|  (+14.0%)|  (+11.0%)|  (+10.0%)
50 47 46 51 58 65
(A7.0%)|  (al0%)|  (+105%)|  (+13.0%)|  (+13.0%)
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1986

Since implementation of the Worker Dispatch Law in 1986, regulations have been gradually relaxed as economic and employment conditions changed.

1986

1994

13

The History of Deregulation

1995

60

1997

1999

26

OA

1999

2000

2002

29

2004

26

16

1986

@ PASONA

Worker Dispatch Law enacted

1994

Intent of the law is to provide for healthy growth in the temporary
staffing market. Thirteen occupations, such as software
development and secretarial work were covered initially, with
three more added during the first year.

Use of elderly as temporary staff begins

1995

Dispatch of workers over 60 years old liberalized in principle.

Extension of law

1997

The law is extended to cover a total of 26 occupations, including
interior coordinators and office equipment instructors.

1999 Derequlation of placement services

1999

Regulations governing placement of 29 occupations is
liberalized in principle. The Employment Security Law is revised,
raising the awareness of placement services in a wide range of
public companies, while also clarifying business rules.

Revised Worker Dispatch Law enacted

2000

“New types” of occupations such as sales and marketing
positions liberalized in principle (negative listing).

Ban on temp-to-perm lifted

2002

Temporary Special Law for Employment

2004

Promotion enacted
Special measure implemented extending temporary staffing
period of middle-aged workers to three years.

Revised Worker Dispatch Law enacted

Ban on certain types of manufacturing and medical occupations
lifted. Dispatch period for “new types” of occupations extended
from one to three years. Ban on pre-hire interviews for temp-to-
perm positions lifted.

Restrictions on dispatch period for 26 occupations lifted.
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Stock Information @ PASONA

2005 11 30 As of November 30
Breakdown of Shareholders by Type Breakdown of Shareholders by Number of Share Held
51 0.53 19 0.20 64,517 14.92

Financial company Security company

Financial company

136 1.40
Other corporation

2,169 5.50
Security company

114,529 26.47
Other corporation

93 0.95
Foreign corporation and
other foreign investors

9,419 96.92
Individuals others

222,718 51.46
Individuals others

28,792 6.65
Foreign corporation and
other foreign investors

Shares held under Japan Securities Depository Center is in included in “Other corporation”.

2005 11 30 Stock Information (As of November 30, 2005)
5 31 e Fiscal Year ended May 31
1 e Stock Transaction Unit The Company’s stock is traded in units of one share
4332 e Stock Listings Tokyo Stock Exchange , First Section (Security code: 4332)
Osaka Securities Exchange Nippon New Market Hercules
9,718 e Number of Shareholders 9.718
147,632 34.12% e Principal Stockholders Yasuyuki Nambu 147,632 shares 34.12%
67,971 15.71% Nikko Cordial Corporation 67,971 shares 15.71%
30,000 6.93% Nambu Finance Inc. 30,000 shares 6.93%
The Master Trust Bank of
15,034 3.47% Japan ,Ltd. (Trust Account) 15,034shares 3.47%
Japan Trustees Service
14,676 3.39% Bank, Ltd. (Trust Account) 14,676 shares 3.39%
9,918 2.299%, Yamato Life Insurance co. 9,918 shares  2.29%
9,000 2.08% Eizaburo Nambu 9,000 shares 2.08%
5,688 1.31% Nambu Enterprise Inc. 5,688 shares 1.31%
Japan Trustees Service
4 5,621 1.30% Bank, Ltd. (Trust Account 4) 5,621 shares 1.30%
Trust & Custody Services
4,400 1.02 Bank, Ltd. (Trust Account B) 4,400 shares 1.02%
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Tradngudume |Shares

Stock Price Data

@ PASONA

+ - B
IT'L'I; l.'E *‘lﬂq.*. Tr

uiﬂ--a

.""l-'--u-.

r--'f|*_r_b---t

- l'-Ttl

L
a+a® THaay 5"

Il =i
— TEPIX

ad e

{

FEPELFF S LLSEELE S S &S

=k

H
Iﬁuﬁgwhm

2004/8 312,000 242,000 300,000 1,288
9 320,000 257,000 279,000 1,202
10 302,000 262,000 265,000 1,143
11 308,000 261,000 301,000 1,298
12 326,000 278,000 312,000 1,346
2005/ 326,000 299,000 301,000 1,300
2 300,000 270,000 275,000 1,188
3 282,000 261,000 266,000 1,149
4 297,000 257,000 265,000 1,146
5 275,000 245,000 248,000 1,073
6 266,000 239,000 252,000 1,090
7 266,000 252,000 255,000 1,103
8 261,000 232,000 238,000 1,029
9 248,000 20,700 230,000 995
10 292,000 241,000 288,000 1,246
11 315,000 273,000 279,000 1,203
12 292,000 264,000 284,000 1,228

100 millions of en)
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Group Companies

@ PASONA

2005 11 30 As of November 30, 2005
( ) | |Name Capital (Millions of yen) Shar(?;c))ldmg
72 40.00 Pasona Kyoto Inc. 72 40.00
30 70.00 Pasona Okayama Inc. 30 70.00
551 60.87 Pasona Tech, Inc. 551 60.87
65 100.00 Pasona On Inc. 65 100.00
20 100.00 Pasona Sourcing Inc. 20 100.00
30 90.00 Pasona Sparkle Inc. 30 90.00
50 60.00 Pasona Empower Inc. 50 60.00
10 100.00 Pasona Logicom Inc. 10 100.00
75 60.00 Pasona Insurance Inc. 75 60.00
150 100.00 Pasona Carent, Inc. 150 100.00
50 100.00 Pasona Global Inc. 50 100.00
100 100.00 Pasona Engineering Inc. 100 100.00
60 100.00 Pasona Temp to Perm Inc. 60 100.00
25 100.00 Pasona Sportsmate Inc. 25 100.00
208 80.41 Pasona career assets Inc. 208 80.41
1,091 57.00 Benefit One Inc. 1,091 57.00
70 79.49 Home Computing Network Inc. 70 79.49
10 100.00 Pasona Foster Inc. 10 100.00
225 86.00 Pasona ai Inc. 225 86.00
NARP 100 51.00] |NARP Inc. 100 51.00
25 100.00 Pasona REP Power Inc. 25 100.00
10 100.00 Pasona Heartful Inc 10 100.00
80 49.38 HR partners Inc. 80 49.38
50 83.00 Pasona Fortune Inc. 50 83.00
Pasona N A, Inc. 654,707 US$ 100.00, |Pasona N A, Inc. 654,707 US$ 100.00
Pasona Canada, Inc. 300,000 C$ 100.00 Pasona Canada, Inc. 300,000 C$ 100.00
Pelham Search Pacific Limited 1,520,000 HK$ 100.00 Pelham Search Pacific Limited 1,520,000 HK$ 100.00
Pelham International Limited 1,000 GBP 100.00 Pelham International Limited 1,000 GBP 100.00
Pasona Education Co. Limited 1,500,000 HK$ 100.00 Pasona Education Co. Limited 1,500,000 HK$ 100.00
Pasona Asia Co., Limited 320,000 HK$ 100.00 Pasona Asia Co., Limited 320,000 HK$ 100.00
Pasona Taiwan Co., Ltd. 12,000,000 NT$ 100.00 Pasona Taiwan Co., Ltd. 12,000,000 NT$ 100.00
MGR Search and Selection Co., Ltd. 1 7,000,000 NT$| 67.00(67.00) MGR Search and Selection Co., Ltd. 1 7,000,000 NT$| 67.00(67.00)
Pasona Employment Agency (Thailand) Co., Ltd. 8,000,000 BHT 49.00, |Pasona Employment Agency (Thailand) Co., Ltd. 8,000,000 BHT 49.00
Pasona Singapore Pte. Ltd. 500,000 S$ 100.00 Pasona Singapore Pte. Ltd. 500,000 S$ 100.00
Pasona Management Consultancy (Shenzhen) Co., Ltd. 100,000 HK$ 100.00| |Pasona Management Consultancy (Shenzhen) Co., Ltd. 100,000 HK$ 100.00
Pasona Europe Ltd. 40,000 GBP 100.00 Pasona Europe Ltd. 40,000 GBP 100.00
( )
100 25.00 Pasona Nakakyusyu Inc. 100 25.00
70 42.86 Pasona Nagasaki Inc. 70 42.86
150 50.00 Financial Sun Inc. 150 50.00
997 48.63 Pasona ADP Payroll, Inc. 997 48.63
75 20.00 National Examination Center Inc. 75 20.00
140 35.71 Kansai Employment Creation Organization Inc. 140 35.71
200 33.50 Kantou Employment Creation Organization Inc. 200 33.50
330 33.33] |e-Staffing Co., Ltd. 330 33.33
1 1 Figures in parentheses ( ) in Shareholding represents voting rights held
indirectly.
Cannon-Persona Recruitment Limited 17 12 1 Pasona Cannon-Persona Recruitment Limited changed its trade name into

Europe Ltd.

Pasona Europe Ltd. as of December 1, 2005.
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Pasona Tech

Group Companies Data

JASDAQ 2396

Pasona Tech, Inc.

1-12-1
Shibuya Markcity West,
1-12-1,Dogenzaka,Shibuya-Ku, Tokyo

1990 3 26 1998 8 1
August 1st, 1998

5 5,150
551.5 million yen

Kouichi Morimoto

IT/
IT/Internet Business Areas:

Temporary Human Resource Service

Placement Service

Outsourcing Service

150

150 persons

8,647 2005 3
8,647 million yen FY ended March 31, 2005

http://www.pasonatech.co.jp/

Pasona Inc.

Kouich Morimoto

Fumio Yoshida

Pasona Tech Employee Stock Ownership Plan

(

Osaka Securities Finance Company, Ltd.

@ PASONA

Benefit One

JASDAQ 2412

Benefit One Inc.

3-12-18

Shibuya Minami Toukyu building, 3-12-18,Shibuya,
Shibuya-Ku, Tokyo

1996 3 15

March 15, 1996

10 9,131

1,913.1 million yen

Norio Shiraishi

Welfare benefit agency services

487
487 persons

6,018 2005 3
6,018 million yen FY ended March 31, 2005

http://www.benefit-one.co.jp/

Pasona Inc.

Mitsubishi Corporation

Hitachi, Ltd.

Norio Shiraishi

Tokio Marine & Nichido Fire Insurance Co., Ltd.
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Pasona Inc.

Corporate Data

@ PASONA

1 4332
Tokyo Stock Exchange, 1st Section, Osaka Securities Exchange “Hercules” 4332

Pasona Inc.

Otemachi-Nomura Bldg.
2-1-1, Otemachi, Chiyoda-ku,
Tokyo 100-0004

Phone 03-6734-1100

September 27, 1989
( Founding February 1976)

8.297billion yen

Yasuyuki Nambu

Temporary staffing/Contracting
Placement/Recruiting
Outplacement

Outsourcing

Other

Consolidated 2,297
Does not include Contract Workers

Subsidiaries 36, Affiliates 8

WWW.pasona.co.jp/

100-0004
2-1-1
TEL 03-6734-1100
1989 9 27
1976 2
82 97
2,297
36 8
www.pasona.co.jp/
2005 11

30 As of November 30, 2005
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